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Long Island Foreclosure Report, Q2 2009

PropertyShark.com provides real estate professionals and investors with comprehensive property
Information, including owner name and phone number, building details, comparable sales, foreclosure listings,
zoning, violations, maps, mailing lists, and photos. PropertyShark.com offers the transparency essential to
evaluate real estate and make informed decisions. For a free basic account, visit www.PropertyShark.com.

In this quarterly report, PropertyShark.com provides charts, tables, and metrics about residential
foreclosures in Long Island, New York (Nassau and Suffolk County). The time period includes numbers from the
past two years, with emphasis on Q2 2009.

For the purposes of this report, a “"foreclosure” is defined as a property scheduled for auction
for the first time during the period stated. The report focuses on new foreclosures, so properties that have
had previous auctions postponed, canceled, or delayed are not included.

Key Takeaways

¢ New foreclosures in Long Island decreased 20% from Q1 2009- Long Island foreclosures (757) were
down 20% compared to Q1 2009 (944), and up 9% over Q2 2008 (696).

¢ Nassau County new foreclosures decreased 58% from Q1 2009 - Compared to Q1 2009
(626), new foreclosures in Nassau County (265) went down 58%. Since Q2 2008 (393), new foreclosures
declined by 33%.

¢ New Foreclosures in Suffolk County reached two-year high in Q2 2009 - There were 492
new foreclosure auctions scheduled in Suffolk County during Q2 2009. This was up 62% compared to Q2
2008 (303), and up 55% from Q1 2009 (318).

o High foreclosure rates in Bayshore, Central Islip and Brentwood - Bayshore had a rate of one in
every 250 homes scheduled for auction, Central Islip had a rate of one in every 293 homes scheduled for
auction, and one in every 340 homes in Brentwood was scheduled for auction.

Note: All data is aggregated from government records and legal notices, and is supplied as-is for informational purposes. It
should not be used for purposes of making investment decisions. In this report, a “foreclosure” is defined as a property for
which the first foreclosure auction is scheduled during the period stated. The focus is on new foreclosures rather than
properties that have had auctions canceled, delayed, or postponed. Lien amounts are not always known. PropertyShark.com is
not liable for any losses or damages arising from or in any way related to this report, including, without limitation, any errors
therein.
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Long Island (Nassau County and Suffolk County)

Comparison to Q1 2009
New foreclosures in Long
Island (757) decreased 20%
from Q1 2009. Nassau County
was down 58% and new
foreclosures in Suffolk County
went up 55%.

Comparison to Q2 2008
Compared to Q2 2008, Nassau
County foreclosures went down
33% in Q2 2009, while Suffolk
County went up 62%. Overall
new foreclosures in Long
Island were up 9% compared
to Q2 2008.

Foreclosures/Household
The rate of foreclosures per
household in Long Island was
0.08% in Q2 2009, with one in
every 1,322 homes scheduled

New Residential Foreclosures, Q2 2009
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New foreclosure auctions in Long Island

. . 1000
for auction in the quarter. 000
Suffolk County had the highest 800
foreclosure rate, with one in 200
every 1,103 homes scheduled 600
for auction, while Nassau 500
County had one in every 1,730 400
homes scheduled for auction. 300
200
100 - T T T T T T T T 1
Q22007 Q42007 Q22008 Q42008 Q22009
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 % Change
2007 2007 2007 2008 2008 2008 2008 2009 2009 Q2 2008
Suffolk County 149 180 199 330 303 224 278 318 492 62%
Nassau County 347 341 252 203 393 493 443 626 265 -33%
Long Island 496 521 451 533 696 717 721 944 757 9%
3



Glen Cove, 11542

Address: 14 Stuart Dr
Loan Amount $ 601,440
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Nassau County

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 % Change
2007 2007 2007 2008 2008 2008 2008 2009 2009 Q1 2009
Nassau County 347 341 252 203 393 493 443 626 265 -58%
New foreclosures in Nassau County
700
Nassau County Overview 600
In the second quarter of 2009, 500
Nassau County foreclosures
declined to 5 quarter low. This 400
was a 33% drop over Q2 2008 300
and a 58% decline from Q1 200
2009.
100
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Town/City Overview The Building Type New Foreclosures Average Lien Total Lien
town of Hempstead (183) had a Single Family 226 $461,401 $102,431,025
significant drop in the number Two Family 25 $471,462 $11,315,109
of new foreclosures, going oth 14 $347 841 $2,782,730
down 61% from Q1 2009 (466). ers ' S
Total 265 $458,775 $116,528,864

*Lien when Known

Foreclosures/Household In Q2 2009, the town of Hempstead had the highest rate of foreclosures per
household, with one in every 1,349 homes scheduled for auction. The rate has significantly improved compared to
Q1 2009 when one in every 530 homes was scheduled for auction.

Town /City 2
Town of Hempstead 245
Town of Oyster Bay 45
Town of North Hempstead 42
Long Beach 9
Glen Cove 6
Total 347
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32
33
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252

Q1 Q2 Q3 Q4 Q1 Q2

2008 2008 2008 2008 2009 2009
161 292 376 319 466 183
18 52 55 57 86 35
21 34 46 50 58 36
1 11 7 10 6 4
2 4 9 7 10 7

203 393 493 443 626 265
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Top 10 zip codes in Nassau County Eight of the ten zip codes with the most new foreclosures were in
Hempstead.

Zip Code Village Town/City New Foreclosures Average Lien Total Lien
11550 Hempstead Hempstead 25 $388,059 $9,313,431
11520 Freeport Hempstead 24 $364,792 $8,390,232
11590 Westbury North Hempstead 20 $398,367 $7,967,348
11510 Baldwin Hempstead 19 $468,349 $8,898,643
11003 Elmont Hempstead 19 $426,687 $8,107,062
11580 Valley Stream Hempstead 9 $470,199 $4,231,796
11756 Levittown Hempstead 8 $419,832 $3,358,659
11758 Massapequa Oyster Bay 8 $504,099 $4,032,796
11554 East Meadow Hempstead 8 $372,839 $2,982,712
11575 Roosevelt Hempstead 7 $349,806 $2,448,646

*Lien when Known

On top of the list we have the village of Hempstead which has a rate of one in every 608 homes scheduled for
auction in Q2 2009, followed by Freeport with one in every 562 homes scheduled for auction.

Suffolk County
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 % Change
2007 2007 2007 2008 2008 2008 2008 2009 2009 Q1 2009
Suffolk County 149 180 199 330 303 224 278 318 492 55%
New foreclosures in Suffolk County
Suffolk County Overview 550
Suffolk County reached a two- 500
year high with 492 new :(5)2
foreclosures in Q2 2009. The 350
current number is up 62% 300
compared to Q2 2008 (303), 250
and up 55% from Q1 2009 200
(318). 150
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Town/City Overview In Q2 2009, Islip (163) had the highest number of foreclosures among towns in Suffolk
County, followed by Brookhaven (137) and Babylon (100).

Town /City 23027 2337 2337 2338 2338 2338 23:8 2339 2339
Islip 30 33 43 75 56 49 44 81 163
Brookhaven 87 89 114 155 153 113 111 130 137
Babylon 16 21 14 43 30 35 68 52 100
Huntington 5 19 10 24 32 13 19 20 52
Southampton 2 6 2 12 13 3 14 11 13
Smithtown 5 7 8 10 11 7 10

Riverhead 1 3 1 5 4 5

East Hampton 1 1 2 0
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Top 10 zip codes in Suffolk County In Q2 2009, zip codes from Islip were on top list for the highest number
of new foreclosures. Bayshore had a rate of one in every 250 homes scheduled for auction, Central Islip had a
rate of one in every 293 homes scheduled for auction, and one in every 340 homes in Brentwood was scheduled
for auction.

Zip Code Town/City Village New Foreclosures Average Lien Total Lien
11717 Islip Brentwood 37 $333,152 $12,326,645
11706 Islip Bay shore 32 $349,491 $10,834,239
11722 Islip Central Islip 30 $314,742 $9,127,519
11798 Babylon Wyandanch 22 $299,870 $6,297,285
11967 Brookhaven Shirley 19 $279,982 $5,319,658
11757 Babylon Lindenhurst 18 $326,112 $5,870,033
11763 Brookhaven Medford 13 $301,153 $3,914,998
11701 Babylon Amityville 13 $488,103 $6,345,351
11703 Babylon North Babylon 12 $377,166 $4,525,996
11727 Brookhaven Coram 12 $315,060 $3,465,670

*Lien when Known
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